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R E G U L A T IO N  K  - I N T E R N A T I O N A L  B A N K I N G  O P E R A T I O N S

C o r r e c tio n  o f  P a r a g r a p h  R e g a r d in g  L im ita tio n  on  L ia b ilit ie s  

o f  A n y  P e r s o n  to  a  F o r e ig n  B a n k  o r  E d g e  C o r p o r a tio n  

S u b s id ia r y  o f  a . M e m b e r  B a n k

To All Member Banks, and Others Concerned, 
in the Second Federal Reserve District

On J u n e  20, w ith  our C ircu lar N o. 8590 , w e  m a iled  — to m em b er  banks, E d g e  and A g r eem e n t  

C orporations, bank h o ld in g  com pan ies, and o th ers d irectly  con cern ed  in th is  D is tr ic t—cop ies of the  

n ew  R egu la tion  K, “In tern ation a l B a n k in g  O p eration s,” o f th e B oard o f G overnors o f th e F ed era l 

R eserve S y stem . T h at regu la tion  b ecam e effec tiv e  J u n e  14.

W e have been  ad v ised  of a correction  o f p aragrap h  (bX IX ii) of S ection  211 .6  of R egu la tion  K. 

T h at p aragrap h , re g a rd in g  the lim ita tion  on th e lia b ilitie s  o f any one person  to a foreign  bank  or 

E d g e  C orporation su b sid ia ry  of a  m em b er  bank , should  read  as follow s:

(ii) the total liabilities of any person to a 
majority owned foreign bank or Edge 
Corporation subsidiary of a member bank, 
and to majority owned subsidiaries of such 
foreign bank or Edge Corporation when 
combined with liabilities of the same person 
to the member bank and its majority owned 
subsidiaries, shall not exceed the member 
bank’s limitation on loans to one person.

Q uestions on th is m atter  m ay be d irected  to our F ore ign  B a n k in g  A p p lica tio n s D ep a r tm en t  
(T el. N o. 212-791-5878 or 212-791-5881).

T homas M. T im len , 
First Vice President.
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